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"Market Value is difined for the purpose of these Standarts as Follows:Market Value is the estimated for which a
property should exchange on the date of valuation between a willing buyer and a willing seller in arm’s-length

transaction after proper marketing wherein the parties hed each acted knowledgeably, prudently, and without
compulsion”. (International Valuation Standards —1, para. 3.1.)
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CERTIFICATE OF COMPETENCY

Cerlificate issued to; EDUARD ABAIADZE

| 1

| REAL PROPERTY APPRAISER

Base: Certification Scheme No.2
Certificate No. A-0396
Issuance date: 19.03.2018
Expiration dale: 19.03.2020
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